


Income, Poverty and Inequality

Median Household Income, 2022

Colorado Springs
Colorado 8.2% 7.5% 0.4262
Boise Springs
" Boise 9.2% 7.8% 0.4405
Raleig
A Raleigh 7.9% 8.1% 0.4450
Sait Lake City 1
g":‘ty" Lake 7.4% 9.5% 0.4263
San Antonio
San 14.2% 15.0% 0.4565
Pueblo 14.8% 4.5% 0.4545
Denver 8.3% 6.9% 0.4505
United States [NENMRERIIINEE I 74,755 _
| i 12.6% 8.0%  0.4863
0 40000 80000 120000 Data: Census Bureau, Data for 2022. Gini coefficient ranges from 0 (perfect
Dollars equality) to 1 (perfect inequality).

Data: Census Bureau

Selected Population Characteristics (2022)

Population 765424 813801 1484 mil. 1.266mil. 2.655mil. 169,544 2896 mi. 333.3 mil.
- ke S, +57%  +146%  +11.2%  +52%  +7.3%  +1.8%  +34%  +2.3%
e : ! ; . 39 : : ;
Median Age 95T 37.8 37.5 34.0 357 39.6 373 39.0
Bachelor's Degreeor 4549 3794  508% = 37.9%  327%  23.8%  494%  35.7%
Higher (> 25)

Veteran (civilians > 18) 15.2% 8.0% 5.8% 4.2% 10.1% 9.1% 6.2% 6.2%
Armed Forces (> 16) 5.9% 0.3% 0.1% 0.1% 1.4% 0.3% 0.2% 0.5%
Moved From Different _ 5 7 £ o 5.0
i 6.6% 46% 3.1% 2.6% 2.8% 2.5% 3.5% 2.5%
Forsign-Born 6.4% 7.2% 132%  12.9%  11.5% 4.5% 120%  13.9%

Language OtherThan 1450/ 4950,  177%  212%  338%  11.8%  196%  22.0%
English Used at Home

Data: Census Bureau
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Housing and Real Estate

Median Sale Price, Single-Family Home, Nov. 2023

600 555
522
500 469 ' Colorada Springs +54%
w
g Boise +84%
© 400
o 330 i
5 300 Raleigh +61%
g 300 237 Salt Lake City +60%
g 200 San Antonio +44%
[e]
= Pueblo +44%
100
Denver +37%
0

Colorado Boise Raleigh Saltlake San  Pueblo Denver United e i
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Data: Realtor® Services Corp., courtesy Pikes Peak Assoc. of Realtors® (Co. Spgs.); Zillow (all others)

Homeownership Rate 65.2% 73.4% 67.8% 87.6% 63.5% 69.1% 64.5% 65.2%

Share of Homes Afford-
able at Median Income

House Payment Share
of Median income

21.5% 17.5% 33.8% 17.5% 37.6% 47.3% 24.1% 37.4%
44.3% 47.5% 40.9% 48.1% 40.2% 41.3% 48.9% 43.8%

2“5’_3 of Rafiters 512%  519%  469%  467%  527%  545%  506%  49.5%
ost-Burdened

Share of Renters Se- P — o, o 0 o 0 o, o/
wnrclyCaiimiered 25.0% 23.0% 22.8% 23.0% 27.0% 30.6% 24.7% 26.7%

Data: Homeownership rate (2022} - Census Bureau; Share of homes affordable at median income (2023 Q3) - NAHB/Wells Fargo Housing Opportunily Index; Share of median household
income needed for payment on median-priced home (Nov. 2023) - Federal Reserve Bank of Atlanta Home Ownership Affordability Monitor; Share of renting households that are cost-bur-
dened (paying more than 30% of income for rent and utilities) and severely cost-burdened (more than 50% of income) (2022) - Harvard Joint Center for Housing Studies.

Median Rent, Two-Bedroom Apartment, Jan. 2024

2000 1812
Ee e 1275 1359 Colorado Springs +28%
< 1204 _
= 1200 Boise +38%
a Raleigh +28%
w
2 800 _ _
= Sait Lake City +25%
& 400 San Antonio +18%
Denver +20%
0 j
Colorado Boise Raleigh SaltLake San  Denver United United States +22%
Springs City  Antonio States

Data: Apartment List. Rent for new leases. Not reported for Pueblo; median Pueblo rent was $1011in
2022 according to Census Bureau.
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Real GDP, Percent Change from Year Ago

Cirviliarn ﬁayroil Employ-” 7

Employment, Commuting and Cosft of Living

ment, Dec. 2023 325,600 402,600 742,000 826,500 1.181mil. 64,000 1.586 mil. 157.3 mil.

Civ. Payroll Employ-

ot Sy PotChenge | 101%  190%  169%  13%  107%  16% 4.7% 5.0%
unemploymentRale,  3e%  82%  30%  28%  37%  46%  34%  37%
g\ﬁs%gj“y Com- 533 min. 231min. 266min. 228min. 27.0min. 24.7 min. 26.8min. 26.4 min.
ﬁgﬁﬁ;"ﬁ'ﬁﬂg ok 178%  170%  264%  189%  14.8% 8.8% 23.7%  15.2%
Cost of Living Index, 107.9 104.8 98.1 108.9 91.3 97.8 110.6 100

2023

Living Wage, Single
Adult With No Children $23.03/hr.  $22.25/hr  $24.70/hr.  $22.67/hr  $20.45/hr  $19.47/hr  $26.47/hr -

Data: Bureau of Labor Statistics, Seasonally Adjusied; Census Bureau; Council for Community and Economic Research, courtesy Colorada Springs Chamber & EDC; MIT Living Wage
Calculator. Note: share “typically” working from home would not include those with hybrid work arrangements that are less than 50% at home.

Metro Area Gross Domestic Product (GDP)

Salftake - 8an o inited
_;B?’s‘f' __ Ra'e 9"' _ cily | Anfenio  UePlo  Demuer - cutes
Metro GDP (2022) $47.9bn  $49.9bn $119.7bn $135.4bn $163.1bn $7.8bn  $288.8bn  $27.4tr
Avg. Annual Growth, o o
Real GDP, 2017.22 3.3% 5.6% 4.2% 4.3% 3.4% 1.8% 43% 2.2%
Data: Bureau of Economic Analysis
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Sustaining Partners:
| US Bank | Vantage Homes Corp | Blazer Electnc Supply Co | Classic Homes | Colorado Springs
Airport | Downtown Partnership of Colorado Springs | Financial Planning Association of Southern
Colorado | UC Health Memorial Hospital | Visit Colorado Springs | Housing & Building Association of
Colorado Springs | Independent Financial | Integrity Bank & Trust | Nunn Construction, Inc. | TBK Bank
| Sparks Willson | The Eastern Colorado Bank |




