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The dat d within the ERA Shield / s & e boat B Welcome to the ERA Shields Stat Pack. The intent for providing information to
i skt ields Real Estate Stat Pack is bosed ortinfor- you is to educate you on the current local real estate market so you can better

mation from the Pikes Peak REALTOR® Services Corporation (RSC) or its make decisions for you and your family. Real estate markets vary from city to
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Price Range Comparisons Single Family & Patio Homes
P R I c I N G TO O LS This chart is ideal for helping you determine how competitive
certain price ranges are. If you are considering selling your

home, tﬁis information is just one tool you can reference to
assist you with strategic pricing, As a buyer this data is helpful
in creating a strategy for an offer. If you have questions on

Determine how your price range is performing
how to properly use this data, feel free to contact us.
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This graph shows the total number of Solds for the month. Comparing this
data over the past 10 years helps determine the current trends in the market.
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QUARTERLY DATA

Comparing data for the past 10 years

Active & New Listings
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This graph shows the total number of active listing on the market and
new listing coming on the market for the same period.

New Listings vs Solds - Monthly
El Paso County
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The correlation between new listings and solds helps assess the health of the market.
A large gap between the two lines indicates an imbalanced market.
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QUARTERLY DATA

Comparing data for the past 10 years

Sales Prices - El Paso County
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This graph shows the Average & Median Sales Prices for the same period over the
past 10 years. Sales prices are the true “score” of the market.
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The price range a home is within dictates the odds of selling in the
next 30 days. Generally the lower the price, the more likely it will sell.
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SUMMARY

Can you believe we are through the first month of 2024 already! The year is starting much
like last year with limited listings on the market, mortgage rates in the mid 6’s and home
prices stable. We did see some changes with 16% fewer sales which pushed the inventory
rate to 2.5 months.

For those who put their homes on the market this past January about half sold while the
other half did not and likely took a price reduction. Also, those who did get a contract on
their home averaged 99.4% of their asking price with a days on market of only 20 days. The
sellers who improved their listing price (lowered), ended up getting on average 93% of their
asking price and lingered on the market for nearly 90 days.

As we move into Spring, we expect to see more homes come on the market which will
likely have a positive impact on buyers—More selection and lower rates (down from the
highs in October) should mean more sales and home values will rise slowly & steadily.
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